2011-12 Revenue Projections

201011 2010-14 2010411 FY2014-12

200910 Criginal Revised 2010-11 Dept. Projested Manager

Actual Budget Budget Actual 5/11/2011 Actual Recommendation
104700 Revenues-School Funding
457000 Public School Capital Fund {1,919,900) - - - -
457101  Lottery Proceeds - lred- {5,236,615) - (2,560,296) {2,560,296) (2,560,296) -
457102 Lottery Proceeds-MGSD {677,015} £530,505) {530,505) {530,505) (530,505) (434,974)
480008  Interest Rebate on B.A.B. {63,799) (124,240) {124,240) {124,241) (124,240} 110,810)

Total (7,397,329) {654,745) (3,215,041) (3,215,042) {3,215,041) {545,784)

5/11/2011

12:28:43PM  GenFundRevMgrRecom



Revenues-School Funding

Prior Years Actual
2010-11
Projected
Actual FY 09-10 FY 08-09 FY 07-08
104700 Revenues-School Funding
457000  Public School Capital Fund . (1,918,800} - {936,625)
457101 Lottery Procesds - Ired-Slates (2,560,206) {5,236,615) {921,523)
457102 Lottery Proceeds-MGSD (630,505) (677,015) {500,000) .
480008  Interest Rebate on BAB. (124,240) {63,799) -
490050  Confribution-Ired-Stsvl School . - - (894,115)
104700
(3,215,041) (7,897,329) (1,424,523) (1,830,740)
Total School Funding {3,215,041) {7,897,329) {1,421,523) (1,830,740}
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SCHOOL FUNDING EXPENDITURES

2011-12 Manager's Recommendation

201011 201112 2011-12 Manager
Revised Department Manager In¢
Budget Request Recomm (Dec)
105700
560001 Iredell/States-Current 29,292,915 31,589,350 31,589,353 3 Rounding
560002 IredelifStates-Capital Cutiay 1,225,561 2,149,712 2,141,739 {7,973) Funding formula
560004 Iredell-Stat - Lottery Funds 2,560,296 - . -
560010 Ired-Stsvi-Non-GO Principal 8,682,755 8,336,410 8,336,410 -
560012 lred-Stsvl-Non GO Interest 7,194,644 6,819,840 6,819,840
560020 lredell/States-GO Bond-Prin 2,275,840 2,275,840 2,275,840
560022 Iredell/States-GO Bond- 1,650,768 1,552,416 1,552,416
560030 I/S Debt Financing Fees 70,000 15,000 15,000 -
560201 MGSD-Current Expense 7,324,845 7,577,715 7,799,155 221,440 Funding formula
560210 MGSD - Non GO Principal 1,973,698 1,875,042 1,975,042 -
560212 MGSD - Non GO Interest 2,078,230 1,997,635 1,997,635
560220 MGSD-GO Bond-Principal 638,886 638,886 638,886
560222 MGSD-GO Bond-Interest 358,072 330,836 330,836
560230 MGSD Debt Financing Fees 15,000 8,000 6,000 -
560401 Mitchell Col-Current 2,403,365 2,871,031 2,514,800 {356,231} Funding formula
560403 Mitchell Col-Special Capital 509,362 550,000 567,321 17,321 Funding formula
560410 Mitchell - Non-GO Principal 398,160 398,160 398,160 -
560412 Mitchell-Non-GO interest 141,492 124,140 124,140 -
560420 Mitchell - GO Principal 285,275 285,275 285,275 -
560422 Mitchell-GO Interest 239,808 228,736 229,736 -
105700 69,319,062 69,723,024 69,597,584 (125,440)
51072011 MgrChanges12 Page 1 of 1



SCHOOL FUNDING EXPENDITURES

105700 SCHOOL FUNDING
560001 IredellfStates-Current Expense
560002 Iredell/States-Capital Outiay
560003 IredellfStates-State Capital
560004 Iredell-Stat - Lottery Funds
560005 Ired-States - PY C.0O. Final
560010 Ired-Stsvl-Non-GO Pringipal
560012 Ired-Stsvl-Non GO Interest
560020 Iredsll/States-GO Bond-Prin
560022 Iredell/Stales-GO Bond-Interst
560030 118 Debt Financing Fees
560201 MGSD-Current Expense
560202 MGSD-Capital Outlay
560205 MGSD-PY CO Final
560210 MGSD - Non GO Principal
560212 MGSD - Non GO Intsrest
560220 MGSD-GO Bond-Principal
560222 MGSD-GO Bond-Interest
560230 MGSD Debt Financing Fees
560401 Miicheli Col-Current Expense
560403 iitchell Col-Special Capital
560405 MCC-PY CO Final
560410 Mitchel! - Non-GO Principal
560412 Mitchell-Non-GO Interest
560420 Mitchell - GO Principal
560422 Mitchell-GO interast
105700 SCHOOL FUNDING
EXPENDITURES
5/2/2011 12:44.47 PM  HistoricalExpendData.rpt

Prior Years Actual
2010-11
Projected
Actual
2009-10 2008-09 2007-2008
Actual Actual Actual

29,292,915 30,600,625 32,923,428 29,932,382
1,225,561 2,217,986 6,007,299 8,591,820
- 1,919,900 - -

2,560,296 5,004,083
1,211,105
8,682,755 8,153,560 5,415,042 5,410,762
7,194,644 7,438,773 8,598,012 3,791,574
2,275,840 2,275,840 2,275,840 2,275,840
1,650,768 1,748,120 1,847,473 1,945,825
70,000 11,050 34,189 72,618
7,324,845 7,588,250 8,277,036 7,666,741
- 75,000 500,000 704,928
- - 236,564
1,973,698 1,976,440 1,364,958 1,359,238
2,078,230 2,159,112 2,504,508 994,604
638,886 638,886 638,886 £38,886
358,072 385,300 412,546 430,783
15,000 1,972 4,399 12,935
2,403,365 2,505,623 2,689,665 2,392,160
509,362 563,382 748,490 778,375
- - 13,175
398,160 105,000 105,000 105,000
141,492 82,242 19,256 21,881
285,275 285,274 285,274 35,274
239,898 250,068 264,599 28,817
69,319,062 75,987,465 74,916,899 68,660,248
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Estimated Public School Capital Funding

201112
Est. 51012011
4 Estimated ad valorem faxes per .01 collected $ 1,955634 2.7 5,280,212
{Voted for GO Bonds)
B Estimated ad valorem taxes per .01 collected 1,955,634 7.50 14,667,255
{Designated Iredell County Commissioners)
Iredell/Statesville Valuation 17,144,762,250 84.84%
MGSD Valuation 3,064,331,570 15.16%
20,209,093,820 100.00%
C Estimated Sales Taxes 5,636,520
1983 sales taxes 5838480 x.30 1,751,544
1986 sales faxes 6,474,980 x.60 3,884,976
5,636,520
ADM
fredell/Statesville 22,763 80.20%
Mooresville 5,620 19.80%
28,383 100.00%
| Total A+B +C 25,583,987
A B C
Voted Restricted by BOC
Ad Valorem Ad Valorem Sales
Taxes Taxes Taxes Total
Iredell-Statesville 4,106,831.40 12,443,239.76  4,520,489.04 21,070,560.20
Mooresville Graded 1,173,380.40 2,224,015.24  1,116,030.96 4,513,426.60
5,280,211.80 14,667,255.00  5,636,520.00 25,583,086.80
Par Pupil for Alfocation 22,763 Per Pupil 01
5,620
28,383

Pg.7 of 9
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